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Cautionary Note About Forward-Looking Information

Thispresentationcontainsñforward-lookingstatementsòandñforward-lookinginformationòwithinthe meaningof applicableCanadiansecuritieslegislation
(collectively,ñforward-lookinginformationò). Generally,forward-lookinginformationcanbeidentifiedbytheuseof forward-lookingterminologysuchasñpotentialò,
ñanticipateò,ñbelieveò,ñplanò,ñexpectò,ñintendò,ñestimateò,ñforecastò,ñprojectò,ñbudgetò,ñscheduleò,ñmayò,ñwillò,ñcouldò,ñmightò,ñshouldòorvariations(including
negativeandgrammaticalvariations)ofsuchwordsorsimilarwordsorexpressions.

Forward-lookinginformationisbasedonreasonableassumptionsmadebytheCompanyasatthedateofthispresentationandissubjecttoknownandunknown
risks,uncertainties,andotherfactorsthatmaycauseactualresultsoreventstodiffermateriallyfromthoseexpressedor implied,includingmaterialassumptions
andrisksrelatedtoexplorationanddevelopmentactivities,theavailabilityofpersonnel,equipmentandfinancing,permittingandfinancing,generaleconomicand
marketconditions,changesin regulatoryregimesin Bulgariaand Slovakia,environmentaland communitymatters,geologicaluncertainty,fluctuationsin
commodityprices,the accuracyof geologicalinterpretationsand historicaldata,and that futureexplorationresultswill be consistentwithmanagementôs
expectations.

Forward-lookinginformationinthispresentationincludes,withoutlimitation,informationwithrespecttotheLutilaGoldProject(theñProjectò),theCompanyôsplans
tocontinueexplorationactivityontheProject,thetimingandlocationof futureworkprograms,theresultsandinterpretationofstudiesandexplorationactivities,
thenatureof themineralisationon theProject,theexistenceof a significantpaleogeothermalsystemat theProject,thepotentialsizeof the low-sulfidation
epithermalsystem,thepossibilitythattheProjectwillprovetobeeconomicandthesuggestedsimilarityto thestyleofgoldmineralisationat theAdaTepegold
depositandtheKremnicagolddeposit,theexplorationupsideof theProjects,whetherthemainveinôsgoldwindowspansa 250m-300m verticalrange,and
whetherthe Companyis a leadingcandidatefor growthanddiscoverywithinthe prevailinggoldmarket. Readersare cautionedthat any referencesto
mineralisationonadjacentornearbypropertiesarenotnecessarilyindicativeofmineralisationontheCompanyôsProject.

AlthoughtheCompanyhasattemptedto identifyimportantfactorsthatcouldcauseactualresultsto differmateriallyfromthosecontainedin forward-looking
information,theremaybefactorsthatcauseresultstobeotherthanasanticipated,estimatedor intended. Therecanbenoassurancethattheforward-looking
informationwillprovetobeaccurate,asactualresultsandfutureeventscoulddiffermateriallyfromthoseanticipated. TheCompanyundertakesnoobligationto
updateorreviseanyforward-lookinginformationexceptasrequiredbylaw.Accordingly,readersshouldnotplaceunduerelianceonforward-lookinginformation.

Previouslyreleaseddatarefersto dataincludedin the"KutelGoldProject,EasternRhodope,BulgariaNationalInstrument43-101TechnicalReport"byMark
BurnettdatedSeptember22, 2022, andtheñKostilkovoGoldProject,EasternRhodope,BulgariaNationalInstrument43-101TechnicalReportòbyMarkBurnett
andPaulGreenhilldatedSeptember8, 2022(collectively,the"TechnicalReports"),filedon SEDAR+at www.sedarplus.ca. Furtherinformationin respectof
results,investigations,interpretations,qualityassuranceandqualitycontrolmeasures,alongwithgeology,mineralogy,sampling,andanalyticalproceduresare
includedintheTechnicalReports.

MrSeanHasson,theCompanyôsPresidentandChiefExecutiveOfficeranda QualifiedPersonas definedby NationalInstrument43-101, hasapprovedthe
technicalcontentsofthispresentation.
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April 20, 2026

12 Month High: $0.11
12 Month Low: $0.02
Avg. Daily Vol.:  77.5k

April 20, 2026

Closing: $0.065
Shares o/s:                        72,626,013
Diluted shares o/s:      80,491,386
Market Cap.: $3,194,000

PreviousFunding:

2014-2022 (Self-funding) ~$0.5M CAD

April2022(DundeeCorporation) ~$0.5M CAD@$0.30

June/July2023(Non-brokeredprivateplacement) $2.2M CAD@$0.30

July2025(Non-brokeredprivateplacement) $1.1M CAD@$0.05

April2026(Non-brokeredprivateplacement) $1.2M CAD@$0.05

Stock Options: 228,000 at $0.30 Expire April 26, 2027

Stock Options: 1,840,000 at $0.30 Expire July 20, 2028

Stock Options: 660,000 at $0.30 Expire May 27, 2029

Stock Options: 2,160,000 at $0.15 Expire September 30, 2030

Broker Warrants: 666,666 at $0.30 Expire April 26, 2027

Broker Warrants: 154,000 at $0.07 Expire January 9, 2027

Broker Warrants: 315,000 at $0.07 Expire October 20, 2027

Subscriber Warrants: 1,841,707 at $0.40 Expire June 23, 2028

Total Options: 4,888,000

Total Warrants: 2,977,373

Fully Diluted: 80,491,386

13.1%

7.0%

9.9%

9.9%36.1%

24.0%

Founders

Directors and
Management

Dundee Corporation

DPM Metals

HNW

Float

Corporate Structure (TSXV: ZLTO)



Why Explore for Quartz-
Adularia Epithermal Veins?
ÅManagementexpertiseandexperiencewith depositstyle.

ÅExcellentmetallurgy: generallyamenableto grinding-flotation
(± gravity) to produce high-grade gold concentratesat җ85%
recovery.

ÅResourceto reserveconversionusuallyexpectedto be high;
discrete,subverticalveinstructures± stockwork.

ÅDiscoveryto DFScostsmanageableandcanbe completedin a
timely manner.

ÅTypically,goodpotential for acceleratedcapitalpaybackdueto
earlyaccessto highervaluematerial.

ÅIn general, a financially robust project in a low gold price
environmentdueto low total cashcosts.

ÅExplorationupside:άCƛƴŘonevein,thenlookfor more.έ
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The Boxes That We Need to Tick

Importantconsiderationsfor the explorationof epithermalquartzveinsystems:

1) PedigreeandLocation.

2) TheVeinSystemto beDrilled.

3) PreservationPotential- WhatLevelin the System?

4) IsGoldPresentin the System?

5) PotentialMetallurgy?

6) ExplorationUpside.

Target: high-gradegold (Au)± silver (Ag)quartzveins; undergroundminingscenario.
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Pedigree and Location
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ÅFavourable Location Between Two Large 
Gold-Silver Epithermal Vein Systems.

ά/ŜƴǘǊŀƭ {ƭƻǾŀƪƛŀ ƛǎ ǘƘŜ ƘƻƳŜ ƻŦ ƭƻƴƎ ŀƴŘ 
ƭŀǊƎŜ ŜǇƛǘƘŜǊƳŀƭ ǾŜƛƴ ǎȅǎǘŜƳǎΦέ

ÅKremnica Gold Deposit:

Å Historic production (via gravity): est. 1.6Mozs Au 
(Finka, 1995).

Å Current JORC (2012) mineral resource estimate: 
2.7Mozs Au*

Å Production period: 1328 ς1970.

Å.ŀƴǎƪŀ ~ǘƛŀǾƴƛŎŀ DƻƭŘ-Silver Ore Field:

Å Hasproduced2.6Moz Au and129Moz Agfrom the
early middle ages until the twentieth century
(Kodera,2005).

*This is not a mineral reserveor mineral resourcethat has been prepared in compliancewith the
requirementsof National Instrument 43-101. The technical and scientific information disclosedfrom
neighbouringpropertiesdoesnot necessarilyapply to the Lutila Gold Project. Thecurrent JORC(2012)
mineral resourceestimate for the Kremnica gold mine consistsof: Measured24.6Mt @ 1.46g/t Au,
Indicated 12.3Mt @ 1.15g/t Au and Inferred 31.5Mt @1.07g/t Au. Source: Metals TechLimited, ASX
Release,8th May 2023(https://wcsecure.weblink.com.au/pdf/MTC/02663482.pdf).

Regional geological setting of the Lutila Gold Project in relation to adjacent ore districts within 
the Central Slovakia Volcanic Field (after Kodera et al, 2014).

https://wcsecure.weblink.com.au/pdf/MTC/02663482.pdf
https://wcsecure.weblink.com.au/pdf/MTC/02663482.pdf
https://wcsecure.weblink.com.au/pdf/MTC/02663482.pdf
https://wcsecure.weblink.com.au/pdf/MTC/02663482.pdf
https://wcsecure.weblink.com.au/pdf/MTC/02663482.pdf
https://wcsecure.weblink.com.au/pdf/MTC/02663482.pdf
https://wcsecure.weblink.com.au/pdf/MTC/02663482.pdf
https://wcsecure.weblink.com.au/pdf/MTC/02663482.pdf
https://wcsecure.weblink.com.au/pdf/MTC/02663482.pdf
https://wcsecure.weblink.com.au/pdf/MTC/02663482.pdf
https://wcsecure.weblink.com.au/pdf/MTC/02663482.pdf
https://wcsecure.weblink.com.au/pdf/MTC/02663482.pdf


LutilaGold Project in Relation to Kremnica

7

5km

Å 6m @ 109.82g/t Au, (659g/m) UGA-18; 1g/t Au cut-off, max. 3m internal dilution

Å 1m @ 584g/t Au, (584g/m) UGA-16; 1g/t Au cut-off, no internal dilution

Å 10m @ 16.98g/t Au, (170g/m) UGA-14; 2g/t Au cut-off, max. 2m internal dilution

Å 5m @ 20.46g/t Au, (102g/m) UGA-12; 1g/t Au cut-off, no internal dilution

Å 9m @ 14.53g/t Au, (131g/m) UGA-05; 2g/t Au cut-off, max. 3m internal dilution

Å 7m @ 11.65g/t Au, (82g/m) UGA-03; 5g/t Au cut-off, max. 1m internal dilution

Source: Metals Tech Ltd (MTC:ASX): Sturec Gold Mine Underground Operation Revised Scoping Study Delivers Major Upside, 23 December 2024, Appendix A, Table1)& Sturec Gold Mine Continues to Deliver High-Grade 
Results, 29 September 2022, Appendix A, Table 1)

The technical and scientific information disclosed from 
neighbouring properties i.e., Kremnica,  does not necessarily 

apply to the Lutila Gold Project. 

Lutila 
Exploration 

Licence

Kremnica 
Mining 
Licence

Kremnica: Significant Intercepts from Underground Drilling

North
East
Block

https://wcsecure.weblink.com.au/pdf/MTC/02898288.pdf
https://wcsecure.weblink.com.au/pdf/MTC/02574105.pdf
https://wcsecure.weblink.com.au/pdf/MTC/02574105.pdf
https://wcsecure.weblink.com.au/pdf/MTC/02574105.pdf
https://wcsecure.weblink.com.au/pdf/MTC/02574105.pdf


YƻǇŜǊƴƛŎŀ ±Ŝƛƴ {ȅǎǘŜƳΥ ¢ƘŜ 9ȄǇƭƻǊŀǘƛƻƴ ά¢ƻƻƭƪƛǘέ
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Symbol Code Description

CVQ
>600mRL

Saccharoidalquartz vein (recrystallisedchalcedony?)with drusy quartz lined
cavities, weak banding may be evident, commonly massive; No crustiform-
colloformor lattice bladedtextures. Sb> 100ppm.

SCV
515-600+mRL

Massive cryptocrystalline chalcedony as coarse veins/veinlets (red, brown,
yellow),mayhaveassociatedrhyolite rock,commonlynot.

RCB
465-600+mRL

Brecciatedrhyolite rock with clastsof SCV+ chalcedonicquartz matrix infill ±
cross-cutting chalcedonicquartz veinlets ± silicified and brecciated rhyolite ±
marcasite(hydrothermalbrecciaveins(HBV)); RCBrock(float) samplesabovethe
Main Veinaverage: 0.45g/t Au,2.9g/t Ag,670g/t As& 188g/t Sb.

RCB-VQZ
480-580mRL

Transitionfrom RCBto VQZ.

VQZ
480-540mRL

Crustiform-colloform chalcedonicquartz ± lattice bladed quartz with very little
rhyolite rock ± vein cross-cutting relationships(>0.1g/t Au to ~3g/t Au ± sulfides
(commonlydisseminated/blebby± colloformmarcasite)).
Indicates lattice bladed textures present (indication of boiling).
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>600mRL<600mRL

West Vein

Main Vein
500m

Splay Veins

Andesite 
Contact

άhƭŘ 
aƛƴŜέ

άмумт aƛƴŜέ

0.55g/t Au 
Outcrop

Lutila Gold Project: The Kopernica Vein System Discovery
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¶ Currentsurfacefootprint of
1,000 metres by 500
metres.

¶ 700-metre longMain Vein.

¶ Severalsubverticalhanging
wall splay veins connected
to the Main Vein.

¶ 300-metre longWestVein.

¶ Up to 2.88 g/t Au and 15.8
g/t Agat surface.

¶ The Main ±ŜƛƴΩǎάƎƻƭŘ
ǿƛƴŘƻǿέlikely spans a
250ς300 metre vertical
range.

!ƭƭ .¦[Dh[5 ƳŀǇǇƛƴƎ Ǉƻƛƴǘǎ ŀǎ ǇŜǊ ǘƘŜ 9ȄǇƭƻǊŀǘƛƻƴ Ψ¢ƻƻƭƪƛǘΩ ƻƴ ǇǊŜǾƛƻǳǎ ǎƭƛŘŜΦ  



¢ƘŜ YƻǇŜǊƴƛŎŀ ±Ŝƛƴ {ȅǎǘŜƳΥ ¢ƘŜ άDƻƭŘ ²ƛƴŘƻǿέ
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N.B. Section line is
defined by two blue
arrows on the
previousslide.



Hydrothermal Breccia
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0.83g/t Au 1.18g/t Au

0.67g/t Au

0.25g/t Au, 922g/t As

0.17g/t Au, 0.33% As



Hydrothermal Breccia-Quartz Vein 
Transition 
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2.03g/t Au

0.54g/t Au

0.18g/t Au

0.18g/t Au

<0.01g/t Au, 0.48% As



Epithermal Quartz Vein
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0.81g/t Au 0.76g/t Au

0.62g/t Au

0.34g/t Au

0.76g/t Au



Preservation Potential: Excellent
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ÅSurfacerocks largely consist of hydrothermal brecciaswith clasts of epithermal quartz veins
dislodgedfrom deeperpartsof the veinsystem.

ÅIf sinterswerepresent,then theyhavenow beenremovedby erosion.

ÅAt lower elevations,quartz vein bouldersand rockswith gold and distinct crustiform-colloform
texturesarecommon.

ÅThehigh levelof brecciationin theserockssuggeststhat the KopernicaVeinSystemexperienced
intense,highfluid-flux hydrothermalactivitydrivenby frequentboilingevents.

ÅIn suchsystems,boiling is recognizedas the primary processresponsiblefor forming bonanza-
gradegoldveins.

ά¢ƘŜǎŜ ƻōǎŜǊǾŀǘƛƻƴǎ ǎǘǊƻƴƎƭȅ ǎǳƎƎŜǎǘ ǘƘŀǘ ǿŜ ƘŀǾŜ ƛŘŜƴǘƛŦƛŜŘ ǘƘŜ ƘƛƎƘ-level, surface expression of 
a vein system. The presence of quartz vein fragments within the hydrothermal breccia provides 

evidence that a mature vein system already existed below when the brecciation occurred.έ



Gold is Present in the System (North East Block)

ÅNo gold in rock above the 600mRL.

ÅGoldin rock below the 600mRL.

ÅMinor gold in deep drill holes.

Åƴ Ґ мΣнрн ǎŀƳǇƭŜǎ όно҈ җ лΦмƎκǘ !ǳύΦ

3
,0

0
0

m

Kopernica 
Vein 

System

BL
Vein 

System

All surfacerockanddrill corelocations.



Potential Metallurgy (Based on Kremnica)
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Sample Average Head, g/t Overall Gold Recovery, %* Overall Silver Recovery, %*

ID Au Ag GSB CN GSB+FlotGSB+CN GSB CN GSB+FlotGSB+CN

Comp 1 0.51 5.6 70.6 76.1 77.0 88.3 30.2 45.0 73.0 44.5

Comp 2 2.60 7.8 83.5 89.8 93.9 96.1 35.6 60.3 50.4 68.8

Comp 3 2.48 15.3 56.1 89.6 82.7 92.4 20.9 44.5 83.9 52.4

Comp 4 2.49 16.8 65.4 90.2 90.0 94.6 26.3 48.7 80.3 55.7

Comp 5 2.00 18.4 37.9 92.9 72.1 95.4 12.8 64.0 57.8 74.0

Comp 6 1.33 10.0 46.4 94.1 78.0 94.9 16.2 62.7 49.5 69.6

Comp 7 1.86 14.2 66.8 90.9 85.0 94.4 18.3 57.4 45.1 62.1

Comp 8 1.83 15.8 65.3 92.8 73.8 95.2 27.0 58.3 49.8 62.3

Comp 9 2.02 14.8 37.3 82.4 64.1 85.2 16.7 48.2 55.7 55.7

Comp 10 2.04 14.0 48.2 87.9 75.9 93.5 26.1 56.0 63.6 66.0

Master 1.68 12.8 58.5 89.5 76.2 92.4 21.6 60.1 56.5 66.4

Åά!programof metallurgicaltest work wascarriedout by ProcessResearchAssociates(PRA)in Vancouver,BC,Canada
between2005and 2006on a rangeof ore samples. Thiswork establishedthat Kremnicaore presentedno particular
treatment problems.έ

ÅBULGOLDwas encouragedby this test work becauseit shows that unoptimised gravity-flotation test work at an
unknowngrindsizeandusing<3g/t Au materialresultedin anaverage79%overall recovery.

*RecoveriesdenotedbyGSB=gravity,CN=cyanide,Flot= flotation.

BeaconHill Consultants(1988) Ltd. completeda prefeasibilitystudyon the KremnicaGoldProjectfor TourniganGoldCorporationwith an effective
date of July5, 2007 (theά{ǘǳŘȅέύ. Theinformation in the Studyis historical information that has not beenverifiedby the Company. Theabove
informationis takenfrom the Study.



The Boxes That We Have Ticked

1) PedigreeandLocationςExceptional.

2) TheKopernicaVeinSystem.

3) PreservationPotentialςExcellent.

4) Goldis Presentin the System.

5) PotentialMetallurgyςLookingGood.

6) ExplorationUpsideςFindOneVein,ThenLookForMore...
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¢ƘŜ YƻǇŜǊƴƛŎŀ ±Ŝƛƴ {ȅǎǘŜƳΥ 5Ǌƛƭƭ ¢Ŝǎǘ ǘƘŜ άDƻƭŘ ²ƛƴŘƻǿέ
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Proposed Drillholes 
(200m depth)



Slovakia

ÅDrill pads can be permitted within 3-months.

ÅEU and NATO member since 2004.

Å9ǳǊƻȊƻƴŜ όϵύ ƳŜƳōŜǊ ǎƛƴŎŜ нллфΦ

ÅNo restrictions on foreign ownership.

Å21% corporate tax rate.

Å5% NSR for gold and silver.

ÅLow-cost profiles and a skilled local workforce.

ÅThe use of CN for extractive purposes has been prohibited since 2014.

ÅRozaliaGoldUndergroundMine (Private); ~40,000ozsAuin concentrateper annum(CentralSlovakia).

19
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The BULGOLD Team - Management
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James Crombie, Executive Chairman

{ƻƭŘ tŀƭƳŀƧŜǊƻ DƻƭŘ ŦƻǊ ϷмΦмо. ǘƻ /ƻŜǳǊ ŘΩ!ƭŜƴŜ ŀƴŘ Ǉǳǘ ǘƻƎŜǘƘŜǊ aƛǊŀƳŀǊΩǎ !ǊŎǘƛŎ ŘŜǇƻǎƛǘǎ ǎŜǘǘƛƴƎ ǳǇ ǘƘŜ ϷмΦр. ǎŀƭŜ ǘƻ 
Newmont. Successfully closed a $2M CPC IPO in April 2022.

+40 Years Mining, Exploration & Capital Markets Experience.

Sean Hasson, President & Chief Executive Officer

Involved with 7.2Moz of discoveries within the region over the last 20 years, including the Ada Tepe gold mine (Bulgaria) 
and the Timok Gold Project (Serbia). Resides in Sofia and speaks Bulgarian.

+30 Years Exploration & Discovery Experience.

Jeff Pennock, Chief Financial Officer

Over 8 years operating experience in Bulgaria and Serbia. Resides in Sofia.

+35 Years Planning & Execution Experience.

Danko Zhelev, Chief Geologist

Discovered the Ada Tepe gold deposit, the first new mine in Bulgaria for 40 years.

+40 Years Exploration & Discovery Experience.

Demetrios Constantinides, Managing Director ςSlovakia

Over 10 years exploration, development and stakeholder relations experience in Slovakia and speaks fluent Slovak.

+45 Years Mining & Exploration Experience.

Andrew Newbury, Corporate Secretary

+15 Years Secretarial & Operational Experience

Technical Advisory Board:Brett Davis, Mathias Knaak, Dick Tosdal & Joe Crummy



The BULGOLD Team - Board of Directors
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Dr Mihaela Barnes, Independent Director, Chair ESG & Nominating Committee

Ph.D. in International Law (Geneva) together with legal qualifications and experience in both common and civil law.

+15 Years Environmental, Social & Governance Experience.

Vanessa Cook, Independent Director, Chair Audit and Risk Committee & Chair Compensation Committee

BCom (Dalhousie University) and over 10 years of financial reporting with mining companies.

+20 Years Business & Finance Experience.

Colin Jones, Independent Director

Numerous bankable technical audits, technical valuations, independent expert reports and due diligence studies 
worldwide, on behalf of major international resource financing institutions and banks.

+40 Years Exploration, Due Diligence and Project Management Experience.

Laurie Marsland, Lead Independent Director

Mech Eng & MSc Management together with over 10 years operating experience in Bulgaria and the Balkans.

+40 Years Mining & Operations Experience.

James Crombie, Non-Independent Director

Sean Hasson, Non-Independent Director



We Find Gold.

ÅOver1,000 yearsof explorationand mining of epithermal vein systemsin CentralSlovakiademonstrates
that, to date,everydiscoveredveinsystemhascontainedeither goldor silver.

ÅAseasonedgroupof explorerswith a solidtrackrecordof discovery.

ÅExpertiseandexperiencewith epithermalquartzveindeposits.

Åά²Ŝknowwhat wearelookingfor.έ

ÅTheKopernicaVeinSystem: mapping,sampling& drillingconfirmthe potential.

ÅExploration upside: άCƛƴŘ ƻƴŜ ǾŜƛƴΣ ǘƘŜƴ ƭƻƻƪ ŦƻǊ ƳƻǊŜΦέ
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άThe identification of the Kopernica Vein System establishes the Company 
as a leading candidate for growth and discovery within

the prevailing gold market.έ



Appendix
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LutilaGold Project Historic Soil Geochemistry (As)
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LutilaGold Project Historic Soil Geochemistry (Sb)
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LutilaGold Project Geology
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